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\ Roll No.
S. No. of Question Paper - 1861 .
Unique Paper Code : 22411101 _ . : GC-3
Name of the Paper ;  Financial Accounting
. Name of the Course : B.Com. (Hons.), CBCS
Semester | i IEE
Duration : 3 Hours : | , Maximum Marks : 55

(Write your Roll No. on the top :mmed:arely on receipt of this question paper.)
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Note : —  Answers may be written either in Enghsh or in Hindi; but the same medium shou]d

be used throughout the paper.
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Attempt All questioﬁs.
Show your working notes clearly.
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1. State with reasons whether the following statexﬁents are True or False :
(a)- Legal fees paid to acquire a property is capital expenditure.
(b) Advance received from a supplier is not ltaken as income or sales.

P.T.O.
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¥ (¢) Calibre or quality of managethent team is not directly disclosed in the balamz;
() Deferred revenue expenditure is current year's revenue expenditure to be paid in later
years. - |
@) Dep?eciation is decrease in the market value of a fixed assets. : 5%
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2. From the followmg partlcuiars prepare the Tradmg a.nd Profit & Loss Account for the year |

ended 3 l_st December, 2014 and the Balanc;e Sheet as on that ddte :

Particulars 2| Particulars .

Building : 500,000 | Loans (1-1-2014) 3,00,000

\

f Machinery 2,20,000 Capital
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Funiture _1,00,0._00' Creditérs-_ | ; '4,00,_006
Bank 90,000 Purchase Returns 1,_00,060
Cash 1,6,0(}0 ";Sales . 32,20,000
Debtors s,oo,obo i%?oﬁdent Fund Deducted '
' Opemng Stock 1';20,_000 * from Salanes | : 10,000
Purchases 2‘5_,00,'0(}0_ ' '
Sales Return 1,26,000
Rent | 60,000
Establishment. 160000 -
Yt (10%) 20,000
Electricity 10,000
Phone 1'_0,600
Commission . 60,000 .
jhism'ance Premium ' . 10,000 -
Bad debis 20,000
Bill Receivable 40,000
45,50,000 45,5'9,00.0 |
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Ad)'ustmenfs' : i l
. Pm‘lvid'e depreciation on 'Buiidiﬁg @ 5%, L;/I_aclii'nery' @ 15% and Furniture @ 10%.
 Stock was not taken on 31st December, 2014 bt only on 71112015, The transacﬁgris{-'ﬁm
1/1/2015 to 7/1/2015 are. -: Sales ¥ 2,50;{100,. Purchase ¥ 1,50_,000'. -s'tock on 7/1/2015
¥ 1,80,000 and rate of Gross Profit being 20%. Durmg the year machme:ry of the value of
ta } ,00, (}00 was destroyed by the fire and the insurance claun was settled at ? 80,000 and
credited to Machinery A/C. Also pque Empluyer s share of P.F. ¥ 10,000, Proyzsiqn_for
Ba& debts 5%, 'Clo_mmiss_iop of the Manager @ 10% onl net profit after providing shcl;_
- aifafed =R § 31 frgwer, 2014ﬁmaﬁ%mwwmq—mﬁwﬂm
.aﬁﬁfqamaq'?ﬁtfhﬁgm—wﬁm

Lk . g 5,00,006 . | gl t1-1-20.1'4) h 3,00,000

R | 2,20,000 | sh = i 5,20,000

: ﬂ-T—ﬁ?:l‘{ | el i;oo,ooo TR/R ‘ 4,00,000

o | | 90,000 Rk : o 1,00,000

R = | 10.600 1 fam e _ _ 32,20,000
1500000 | & _ a1 ffa | 100000
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oo et _ 1,20,000 '

- R 25,00,000

o it | 1.20000

m i 60-,060

W | 160000 J

mwamy | 200

el o I 10,000

0 S Sl ro00 |

ELiel e L 60,000

st i . 10,600 _ : |

@ an P : 2|0.,000  i ‘

W e g | 40,000 s e ‘ h
45,50,000 | - | 45,50,000 &

T W 5%, FRIA T 15% T4 HrAreR 9 1mﬁﬁm_éwml_mm Sehe
31 few, 2014 aﬁ_iﬁf fpar =1 wen afg 7/1/2015 ® fERm TR 1712015
'7/1/2015 & = + -7 ¥ : faEt T 2,50,000, F9 2 1,50,600, 7/1/2015 aﬁe’fm
4 1,80,600t|“€i1 wa o9 &t & 20% | a9 & SRA T 1,00,000 T ! T 3T o0




..r1
e

) Ry (60 : A 1'861‘
'-ﬂﬁmanﬁwaﬁmzﬁmﬁammoomﬁwmmﬂﬂaﬁﬁmﬁ

.TEEITTHTIPF ﬁﬁﬁw%ﬁs@wzmmomw#ﬁz s Tl & o 5%
mmaﬁ’h;ra'—uasrﬁ mﬂmﬁmﬁmwaﬂm%m%fﬁtm

fean wmm %1
5
From the following Receipts and Payments Account of a Cricket Club and additional nfm‘manm,
_ prepare Income i st Aepcm for the year ended 31stMamh,-201s and a Balance
Sheet as on that date | )

'Reqﬁipts ey s Ps;yments gk ; " X

5 To Balance b/d : : .. I_ e By Purchase of Balls 53 65,000
| . Cash TR AR _ 10,2()0”. . "By Tournament Fees ' : ke 10,000
Bank " | 30,000 By Aﬁiﬁaﬁbn Fee for five yéal.*; "2,0'(_}0
To Silbscriptioné | L -2-?45;0{}0 By Rent of Pl_aygm.uﬁd. T '_"§,600'
To Interest on iﬁvésuném B L e rllin Expenses y 20000
~ To Sale of ticket i-'c;_r Variety By Expensesof Variety i s
. -Pléogramgl_c 3 0000 Programme R g
To Sale of furniture Ty * o, | By Refreshment Expenses T 4,000

(30-09-2014) i 9,000 ._Bjr Furniture bought on

“To Donation for Building 50,000 AI02BIa). i v s



~ To Legacy : : 11,000 -ﬁy Advanceto Buitd;:xg_t:ormactar i 50_,00@
| | ByRepairs _ g 5000

isyfsalary- e, i e 15,000

: _.:'By i"elep&;one. bill - fsi 1,500

1'35? Misoénmeéus Exps £ 4 é,ooo 4
By iZ% 'lﬁvesnncﬁts :
C(FN. € 1,70000) 112015 1,50,000 |
h_ By Balancc -

Cash RO«

N ek e, _12,.600'
3,77,000 i 377,000

E Additional Information :

e |

@) M.i's;:euaneous expenses include ¥ 3,000 for the haimraﬁmn.

(b) Subscriptions received include ? 9,000 outstanding suhscnptmn for 1he year 2013 14.

Subscnptlon for the year 2014-15 amounting to ¥ 16,000 is stlll outstanding. Some'

members have paid subscription for the 2015716 amounting to ¥ 8,000 which is i;lcluded

in the subscription received.

PTO.
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Book value of the furniture sold on 1-4-2014 tas ¥ 12,000 depreciation being 20%

Face value of 12% investment on 31st March 2014 was ¥ 15,000 (Cost price

T 12,000).

p.a. Pmﬁde-déﬁreciation’ on new ftmll_lture at the same rate.
Telephoﬁe'i:iﬂ for one quarter is Ol-ltstandmg,the amount outstanding bemg T 300. T}-16‘-
charge for each qua:"ter'is- same’ both for 201'3~1‘4 and 2014-15.
Unpresented chcques for repaus to building bcmg T 4,000 for 2013-14 'and T 12,000
ot 0415, ¢ L 3 |
Bank balance represents "B#lan;:e as i)er'Bank Pass Book'.

Stock of balls mth the club on 31st March, 2015 amounted to ¥ 6 D‘OO 10

wfteat | LG
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Y W = S E00.

fafey @wn = fowe faEd 20,000

iR F fat

(30-09-2014) o L i000: =

<9 % e gE - 50,000

- farma @ wifest 11,000

: 'Pq'_l%m o

o

FAER ®d (1-10-2014)

% for o

FeR F

&

gt

12% faw (wfosa g9
2 1,70,000) 1-1-2015

9 o F I T

.:m_q_

50,000

5,000
15,000

1,500

8,000 -

~ 1,50,000

P s

8,500

12,000

377,000

3,77,000

T s R
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(@) fafaw "uzrqﬁ 23,000 nFﬁu trﬁrr -\crfwﬁa 18 .
®) T s #, 2013-14 v . T 9,000 FHEN URT Wfer ¥1 k2014015 B
R % 16,000 sivRT s wwEn ¥ %5 Tewi ¥ 2015-16 3 fa % 8,000
'-'mmém%ﬁmmﬁm%. |

(9 31 M, 2014@ 12%ﬁa¥rw SR g 2 15000 a1 (fmm T e
712,000 al ' '

@ -4-20143%@%WWWWW?12000WI@GWEE"TEIZG"/
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(e)"@mmé@mﬁﬁm%ﬁmﬁuﬁr % 300 %l 2013-14 adl 2014-15
ﬁﬁﬁmmmﬂﬁ@ﬁ%l

) Wﬁm%ﬁqm aﬁ2013141‘#?4000w201415ﬁ112000 %
_,"%mw%mmaﬁmw

®@ ﬁmﬁﬁw‘ﬁmmg%mﬂq’ﬁmm%l
() 31111%? 20153%%%%@@%@%@26000%
‘ 5 ) (a) .D19tmgulsh between Periodic Inventory System and Perpetua] Inventory System
i (bj The follm_mng are the detalls ofa sparc part of Golden Mxlls :
113015 Nl OpemngStock oA g

 1-1-2015 - Purchases: ) ﬁbomﬁts@.zgopﬁmj-r-»




i g e Y
f ' 15—172_01'5  : ISSllﬂd for cons.iﬁnpﬁon‘s' - 100 nmis .
1-2-2015 - Purchases | '. o | 400 nits @ ¥ 40 per unit
' 1522015 o lsud fm.-mpﬁom T 200 wits

; EBE L T .'Issued-fo? consuinptions.__ | 200 units :

i e 300 mms @ T 50 per wnit

534015 - Issued for consumptions 100 units

Fiﬁd_ out v_z_alue of stock as off 31-3-2015 if the company follows :
! L " " 4 : . .- . : ] I‘ 7. . : ‘ i

|
|
ASEES .
!
i
l

(if) wdgMedAverageMethodl_' o / | A .

? _.underi’erpetualhwmtorySystem el 3

(@ .amﬁmﬁqﬁwﬁrmmsﬂiﬁﬂzﬁﬁmﬁaﬁml@ | R
(b)mﬂﬁaﬁqmwuﬁmﬁwﬁ%ﬁmw% | |
. '.411-2015 m&ww’fm @ e
1;1-2of5' = ﬁﬂ% it B | 200-@#!%@-?309%#@
1512015 w%mmm et ibdsah'_ré '

122015 maﬁnﬁ 4005@@?40%%@ =




e st e
1522015 ' Wﬂ‘zﬁmmﬁ 200 3T
"2‘9-2-_201_5 v w %T?ﬂ Enﬁ = 200 Ee0e] |
1-3:2015 : . | W < | 300 m@? 50 wﬁﬁ’g
15-:;._-2015 . '@:la'q% ﬁvlqarﬂ . 100 T -
| wsﬁifﬂ%ﬁrm 3144015@%@1@%%@?@#}
-(i) m mum ST (:FIFO)aﬂam amﬁi%w
(i) mﬁaﬁm (Weighted Ave;sagé) e 't‘lﬂ'oh'laT‘Fﬂ?ﬂ %‘I :
Gy
(@) _0n 15 Jm 2010 ‘Rlddhl purchased machine ‘A’ for ? 30000 and machme

~ for ¥ 20,000. On 1st January 2011 she purchased a machme 'c for Z 50, 000

.On Ist January 2012, machme A’ got out of order an& a new machine was
'purchased' costing ¥ 60,000 after surtendering the old one and paymg ai £ 45:-000 :
On lst January 2013, machine ‘C’ purchased on lst January 2011 ‘was destroyed -
by fire and insurance company paid % 30,000 only Show the Machine account for
2010, 2011; 2012 and 2013, Charge depreciation @ 10% paa. on the WD.V.



(b)

(@)

(b)

WEy e : e

What do you understand by convergence of IFRS ? Is there any need for such

convergence ? i S et S

1 s, 2010 #t Rfs A ?_:%0?-000 # Wl ‘T’ e € 20,000 F Wi ‘o WS
1 e, 2011@@%?50000&%‘ ' @lE | 1 S, 2012 1 OHEE
g mﬁnﬁamzaoooovpﬁﬁﬁmﬁq@ﬂﬁnim%qmwﬂqf

._%mausooowwﬁwwumaﬁ 2013 3, 1 SFad, 2011 1 TR

ﬂéﬂsﬂq‘lﬂ'mwﬁﬂaﬁuﬁﬁﬂﬁﬁaﬁmsﬁﬁﬁmwﬁ%wnoom
w1 2010, 2011, 20-12m 2013 H mm’ﬂq T A T T G W
10%aﬁ$mﬁwarnsql
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Aaryan Motor Ltd. purchased three trucks costmg g 00000 each from Dev Auto Ltd.

on lst January, 2012 on hu‘e-pumhase system The terms were: payment on dcllvery

T 50,000 “for each truck and balanoc of the pnm1pal amount by 3 equal instalments plus

interest at 15% p.a. to be paid at the end of each year. Aaryan Motor Ltd Wntes off

25% depreciation yearly on the diminishing balance method -Aaryan Motor Ltd. paid the

instalment due on 31$t Decembcr 2012 and 31st December 2013 but oould not pay the

final n‘stalment.
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Dev Auto Ltd. repossésged two trucks -adjusfing their values 'ag'ainISt the amount due. The
repossessnon was done on st January 2015 on the basxs of 40% p.a. deprematmn on the
diminishing balance method Dev Auto Ltd. spent < 13,600 on the repatr of two tmcks and -

sold of them for T 65 000

Write up the ]edger accounts in the books of Aaryan Motor Ltd. and also prepare Goods

rcpossessed Alc in Dev Auto Ltd. showmg the above transactlons upto 1-1-2015. 10

'~01w=m°t 20123%%1%&-1%{-%%200000%3@:%%3? éaafra‘-’f
'f?—r ﬁﬁ?ﬁm—ﬂmﬁﬁmlﬁsﬂmﬁmm
?soooonﬁgﬁwﬁﬂmﬁwﬁawﬁrwgm?ﬂﬂw%ﬁﬁ 15%
mﬁmmm,.maﬂ%mﬁ_m-mlmﬁamm%aﬁm
'-ﬁaa-mmma'mmwm%l s W L A 31
ﬁ'ﬂﬁTZ{)leﬂISlﬁmﬁr{ 2013ﬂiamﬁma1mﬁmﬁm%aaam

B 'mamgrmﬁaéfmw{l

| 'hmﬁﬁhW%ma;ﬁm@mm@ﬁwam|

'_amﬂwwaﬁﬁ?ﬂq@ﬂaﬂquM%aﬁmatﬂwmlw
015 W 2 o o 3 gl W A @ e 2 o ﬁaﬁgﬁﬁm
KR qt?13600@a‘h'Qamzssoooﬁa%aaﬁm|

T ﬁmﬁﬁ%maﬁm@m%ﬂaﬂaﬁ m’rgﬁqﬁﬁwm
mmisﬁlsqﬁaawaﬂ-&qllzmswmism |
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Mohan sells --'gofods on hire-pufchase basis also. He' fixes hire-purchase price by adding 50%
: to the cost of the goods to hmi The fellowmg are the ﬁgures relatmg to his hlre-purchase

ki busmess for the year 2014

f :
Balance on Hire-Purchase Stoelk‘ Accl:ouut‘onf' 1-1-2514 _ . | e -2'4,00'0-
| Baiance aonre—Purchase Debtors 'Aec-dunt.on. 1-1;2(?14 B 2 : .. 600
el s of the £00ds sold on hi_.ré.‘-pmhasg'bas;s;&uring theyear  1,81,200
.I C.'Jash"teeei\-red ﬂom hire—purchas_e-cust()mcrs Iduring the year _ s : 1,_8_4,800 |
Total -emount of instalments that fellde during 2014 it L ssa00°

One cus'tomer to whom good's'.had been sold for ¥ 2,400 paid only three instalments of
T 200 each. On his fallure to pay the monthly mstalment of % 200 due on 4tf1 December
2014 the goods were repossessed on 27-12 2014 after legal notice.

Prepare ledger accounts as per Stock a'nd Debtors system. s 10

fnsq ﬁﬂm—mwwsﬁmﬁm%%m—mmwmmﬁsm

| @wmm%lﬁﬂﬁﬁsﬂmaﬁmm%ﬁﬂmm—mmﬁm_
£
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112004 e S« T 24,00‘0';-
1-1-2014 1 foa-wa E”ﬁm i H AT (i ik .- 600
af & e ﬁm‘m—m F SR W A T A w1 w . 181200
T % M frr-wa T ¥ TR e '. 5 ' '1,34,360
aﬁzom%a"méﬂﬁsﬁiaﬁ @ wwin - 185400

qwm%muw{)mmﬂmwm fzoouﬁr$ﬁ1=rﬁﬂ$aaﬁq’mﬁ-'
e R 4 R, 2014aﬁéatzooaﬁmaqumm%ﬁw
3, mﬁﬁ‘rﬁuﬁ%%mzﬂmomaﬁmm%mm%mnm |
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5. Delhi head ofﬁce supplles goods to its branch at Kanpur at invoice price which is cost .
plus 50%. All cash recelvedbythebmnchtsrelmttﬂd to Del}u andall Branchexpensesam
pa1_d by the head office. Thc.followmg. are the particulars related to Kanpur-_Branch for the

year 2014 :

~ Stock at Branch on 1-1-2014 at Invoice price = 3 ' - 60,000

Branch Debtors on 1-12014 - 12,000

Petty cash on 1-1-2014



(587}

i

- Goods rec_ei_;'ed from Head Office at Invoice price

* Goods returned to Head Office

C"redi’t’ sales less retums .

- Allowmces to customers oﬂ' sel]m;; pnce already ad]usted while lnvo:cmg

Cash received from Debtors

- Discount allowed to Debto_rs
S Expenses paid by Head Office :
Remt - 2,400

Salaries  * 24,000

Petty cash 1,000
Cash _S'ales

Stock at Branch on 31-12-2014

Petty cash 'balancc on 31-i2-2014 ;

Prepare

i

(1) Branch stock account

@ Branch debtom account

(3) Branch ai:l_]ustmnt account '

@) Blanch profit & loss account

in the books of Head Office.

54,000

84,000
2,000

90,000

2,400 {1

27,400

1,04,000

100
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mﬁm% L2
1 1«2014@%1‘1&1@1@1“% II | it R
112014@31:@1%%«11 A ' 5 '.1-2_,000
.'1.1-201.4®w.mw s A ‘ LT
lI.W&WﬂTWW%mW S 186000
I'--mmaﬁwamf ST 3000
o TR W R Sl RTINS ‘,34,600-
mwmmﬁ@mmmwmﬁm _
mqrﬂﬂ%' A, Tis A8 -__. * 2,000
e X " 90,000
aﬂmﬁ@m@ oy SR 2400
.ummhamwmmmf | | ' P
B 2400

& 24,000

ek T L0000t e e
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e s - SR S =L MR

-mfaam e B st o _- . 1,04,000
_.-3'1'-'1'2;2014ﬁ i = ; e d K -' 54,000
,.".3112-2014ﬂwm'=m§m ; | 100

o w5 T § e m @R ﬁﬁ“{ | |
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" The following is the Trial Balance of Mumbai Branch as at 31st March, ?015 :

Partlculars : | T . Particalars . ' 4 : '

- Delhi Head Office 32400  Sales ST 380,000

e s et e

Stock (142014) 60,000  Goods supplied to H.O. 60,000

Purchases 178,000  Creditors 18,500

B © Goods received from HO. . 90,000

PTO.




SRE 18“1

e o
Debtors > SR 37,000

et e 960
Offite Experisss - | 4,700

 Cash in hand & Bﬂ | 1?300 |

Fumiture e G

ASRI e R 4,58,500

Additional inﬁriﬁatfgn :
Clbsiﬁg stock was value_d at ¥ 27,000 'Ihe 'B__fanc_h Account in the books of Head :.Ofﬁcc'
_stood at ¥ 4 600 (Debxt Ba!ance) on 315t March, 2015. On 28th March, 2015 the I-Iead

: .Oﬂice forwarded goods to the value of T 25 000 to the branch whem these were recewed

" on 3rd April, 2015.
Prepare :

() Branch Trading and Profit & Loss Account,

(if) Mumbai Branch Account in the books of Head Office. oA 10
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'-ﬂ% 31 W, 2015 gﬁﬁ‘ Y@ # Fe ﬁ:‘gﬁmw ¥ ;
ﬁam S R ' T -
feeell o e 32400 = fuwa 3,80,000
ei’a (1-4-2014) " 60000 YU e ﬁ LG 60_,000'
ER : . ik 1,78,000  ER | , 18.;500

EE e A g
[ETIE o el 9,600
FrieR =4 e 4,700.
AR T % aaaq | | 17,800
i wﬁ?ﬂ | R 1‘4',000'
: | 4,58,500 4,58,500

sif-m I N I < 27,000 fRA T 31 7, 2015 = jum Frie F
# yrn =@ 319 2 4,600 (Debit Balance) =11 28 W, 2015 F T FTE
3 % 25,000 eI F A W@ F e fwen g e # w9 W 3 e, 2015 A
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6. A, Band C were parMers sharmg profits and lesses in the raila of 2 Rt respectwely
The balance sheet of the firm as on 313t March, 2015 was as follows :

Liai)ilities 3 B ¢ cosete TR : T

© Capital 1+ i - Fixed Assets ~4,00,000

A 29000 Curent Assets :

5 B 3 - 1,08,000 Stock .'2,50,000"

Cc 100000 = Debtors 250,000

C’s Loan Account 50,000  Cash 10,000 5,10,000
Mrs. A'sLoan - . 1,00000 ‘AdvancetoB - 40,000,
. Sundry Creditors o 2.50,000

Provision for Bad debts 50,000

9,50,000 i e e 950,000

The firm was dissolved on the date of Balance Sheet due to continued losses. After preparing
the Balance Sheet as on 31st March 2015 it was dxscovered the purchases amountmg to
% 40,000 in March, 2015 were not rccorded in thc books t‘nough the goods were recewed

during March, 2015.
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ixed assets realised ¥ 2,00, 000; ¢ stk R 2,10,000 and debtors T 2 0, 000. Creditors were

pald after deductlon of discount (@ 2%. Thie teslisstion expenses amounted to ¥ 10.800. A

S ag:eed to take over the loan of Mrs. A. B is msclveni and his estate is unable to contnbute
~ anything. Prepare Realisation A/C, Partiers Capital A/Cs and Cash A/C to close the books 7 |
A of the firm ap_plymg the declsmn in Garner Vs. Murray. . N Bs: 10
| ]
A BAM CFW: 2:2: 1$Wﬁwuaﬂ1€rﬁaﬁﬁaﬁw§ﬁr{%l3lnﬁ
- ..201saﬁmaﬁwdmga'—r—nawmm:~ |
Ry e wrémﬁzﬂ | . 4,00,000
A | - 2‘,92‘,000- ?ﬂqwﬁﬁﬁ' : i
_B"I e | 1;08,000 wiF '2,56,000
c . 100000 WX 250000 :
] : ik ;
" C ® F=W @ L.50,000 R . 10,000 . 5,10,000
ot A @1 =W 35 1200,:0@ B # 3111111 G . _40_,000"
fafem e S 50000, A
W WA F A | e 50,000 _
. | 9,50,000 oy , . 950,000 -,M '
PTO.  geum
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T R A B B g R B wEE v R a
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A, B,IC and D were partners in a ﬁtrn..';l‘he capiﬁ of .the_ firm consisted of ¥ 8'{.],'(}00.-
contributed originally in the proportion of4:3:5: 1. The profits and 1_ps§_.'_es were shared -
m the same proportion. The firm was dissolved on 31st March, 2015. The Balance Sheet

-

as on that date was as under :

' Liabilities G e 2o : e
Capital : _ . . Stock | | 38,000
A ' . 40,000 bémofs' e 'i,oo,oqo
B N e 12,000

i : :




—

(25 )

508 I | 21:,'600_. '
D o 5,000
Loan l ,
| A‘ e e R io_,c’uj.o :
DR e

Creditors 30000

'1861

1,50,000

1,50,000

of each month in the appropriate order. The realisation and expenses at the end of each month

were as under :

Debtors

3
_. Apnl A 30,000
May ,"' | e 17,000
June | g 22,000
Ry iy : 11,000
Augst | I“‘*O,"O‘

Stock
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10,000

8,000

5,000

It was decided on 15th April, 2015 that the net realisation should be distributed on the first

- Expenses
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The stock was oomp]etely d13posed off. It was further agreedthat B should take over the !
‘ remalmng debts of T 5,000. Show the dlstnbutlon of cash thmugh maxlmum possmle loss |
method. ' S e 10
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